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Subject: KONCAR Inc. signs contract for construction of new 110 kV Razine substation

KONCAR Inc. has entered into a tripartite agreement with HEP - ODS d.o.0. and HOPS d.o.0. for
the construction of the new 110 kV Razine substation, with a total contract value of EUR 13.7

million. The project will be delivered on a turnkey basis.

The substation will improve system security and supply reliability in the wider Sibenik area, alleviate
capacity constraints within the existing network and facilitate the connection of new residential,

tourism and commercial developments.

The project scope comprises the construction of the substation, the associated 110 kV overhead
lines and an access road. Following commissioning of the new facility, the existing 110 kV

installation will be dismantled.
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