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40. Current trade accounts payable  

 31 December 2013  31 December 2012  

 HRK  HRK 

Domestic suppliers 223,448,352  254,155,708 

Foreign suppliers 80,583,832  94,524,599 

Liabilities for un-invoiced goods 750,696  824,562 

 304,782,880  349,504,869 

 

 Total Undue 
Due 

< 60 days 60-90     
days 

90-180   
days 

180-365 
days 

> 365 
days 

 HRK HRK HRK HRK HRK HRK HRK 

2013 304,782,880 247,106,872 48,476,841 4,301,220 2,122,193 350,120 2,425,634 

2012 349,504,869 275,063,142 55,619,494 4,915,350 6,883,093 3,390,738 3,633,052 

41. The gross amount due to customers for construct ion contracts 

 2013  2012  

 HRK  HRK 

Invoiced in the year, less 130,023,071  64,007,783 

Costs incurred plus recognized profits less the sum of 

recognized losses 
(88,345,101) 

 
(32,733,966) 

As at 31 December 41,677,970  31,273,817 

42. Current liabilities for advances 

 31 December 2013  31 December 2012  

 HRK  HRK 

From domestic customers 41,587,226  33,559,378 

From foreign customers 100,281,340  98,073,073 

 141,868,566  131,632,451 
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43. Other current liabilities 

 31 December 2013 

HRK 

 31 December 2012 

HRK 

Liabilities to the state and other institutions    

Liability for value added tax 7,634,676  13,717,605 

Liabilities for contributions on and from salary and 

taxes and surtaxes 
29,124,231  30,673,271 

Other liabilities -  54,372 

 36,758,907  44,445,248 

Current other liabilities    

Interests payable 2,719,419  4,736,860 

Liabilities to shareholders 474,678  226,041 

Other liabilities 1,137,624  1,805,314 

 4,331,721  6,768,215 

Current liabilities toward employees    

Net salaries 27,189,791  26,948,946 

Liabilities for severance pay 27,500  37,000 

Liabilities toward Management Board for bonuses 3,466,113  3,794,835 

Other liabilities 375,122  464,401 

 31,058,526  31,245,182 

 72,149,154  82,458,645 

44. Accrued expenses and deferred income 

 31 December 2013  31 December 2012  

 HRK  HRK 

Deferred income 41,908,189  55,695,330 

Current provisions 39,488,092  23,213,312 

Accrued expenses 1,082,439  12,428,397 

Other provisions 5,621,292  - 

 88,100,012  91,337,039 
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45. Risk management 

The Group is exposed in its business to market (interest and foreign currency risk), credit risk and 

liquidity risk. 

Certain companies within the Group use derivative financial instruments as a protection from these 

risks. The risk management policies relating to current and non-current financial assets, current and 

non-current receivables, cash management as well as debts and liabilities can be summed up as 

follows:   

a) Capital risk management 

The Group manages its capital to ensure that it will be able to continue as going concern while 

maximising the return to shareholders through the optimisation of the debt to equity balance. The 

Group manages capital and for the purpose of proper capital structure, in accordance with the 

economic conditions present on the market, is makes appropriate adjustments. The Group can make a 

decision  if the retained earnings should be distributed to shareholders, if the capital needs increase or 

decrease, if the assets should be sold in order to decrease liabilities and similar. Goals, policies and 

processes have not been changed during the period ending 31 December 2013 nor for the period 

ending 31 December 2012. 

 31 December 2013 

HRK’000 

 31 December 2012 

HRK’000 

Interest-bearing liabilities  300,725  348,257 

Decrease for cash and cash equivalents (deposits) (446,232)  (411,668) 
    

Net debt -  - 

b) Significant accounting policies 

Details of the significant accounting policies and methods adopted, including the criteria for recognition, 

the basis of measurement and the basis on which income and expenses are recognized, in respect of 

each class of financial asset, financial liability and equity instrument are disclosed in note 2 to the 

financial statements. 

Accounting policies for financial instruments are applied on the following Balance Sheet items: 
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 Loans and 

receivables 

 At fair 

value 

through 

P&L 

Available 

for sale 

Held to 

maturity 

Total assets 

classified per 

IAS 39 

 HRK'000 HRK'000 HRK'000 HRK'000 HRK'000 

31 December 2013       

Long-term financial assets 2,629 3,626 2,875 - 9,130 

Non-current receivables 29,148 - - - 29,148 

Current financial assets 303,370 1,914 - 74 305,358 

Trade and other receivables 736,370 - - - 736,370 

Cash and cash equivalents 444,613 1,619 - - 446,232 

 1,516,130 7,159 2,875 74 1,526,238 

 
 Loans and 

receivables 

 At fair 

value 

through 

P&L 

Available 

for sale 

Held to 

maturity 

Total assets 

classified per 

IAS 39 

 HRK'000 HRK'000 HRK'000 HRK'000 HRK'000 

31 December 2012       

Long-term financial assets 2,393 2,565 1,696 74 6,728 

Non-current receivables 34,364 - - - 34,364 

Current financial assets 196,519 - - 32 196,551 

Trade and other receivables 936,203 - - - 936,203 

Cash and cash equivalents 406,977 4,691 - - 411,668 

 1,576,456 7,256 1,696 106 1,585,514 

All of the Group's liabilities have been classified as „At amortized cost“. The Group does not have 

liabilities which are classified as Liabilities at „Fair value through Profit and Loss“. 

Fair value of financial instruments 

The following table presents financial assets and liabilities valuated in the Statement of financial 

position in accordance with fair value hierarchy. This hierarchy groups financial assets and liabilities 

into 3 levels in accordance with the observability of input variables used in the measurement of fair 

value of financial assets and liabilities. The fair value hierarchy has the following levels: 

o level 1: quoted market prices for identical assets or liabilities traded on active markets 

o level 2: input variables that do not represent the above stated prices from level 1 but are visible 

for assets or liabilities, be it directly (like prices) or indirectly (derived from prices for example) 

o level 3: input variables for assets or liabilities which are not based on available market data  

The level within which a financial asset/liability is classified is based on the lowest level of a significant 

input variable used I the fair value measurement. Financial assets and liabilities measured at fair value 

in the Statement of financial position are grouped within the hierarchy as follows: 
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31 December 2013 

 Level 1 Level 2 Level 3 Total 

 HRK’000 HRK’000 HRK’000 HRK’000 

Financial assets     

Listed securities 2,659 - 797 3,456 

Fair value of the derivative financial 

instruments 
- 2,708 - 2,708 

Cash funds 1,619 - - 1,619 

Total 4,278 2,708 797 7,783 
 

31 December 2012 

 Level 1 Level 2 Level 3 Total 

 HRK’000 HRK’000 HRK’000 HRK’000 

Financial assets     

Listed securities 2,604 - 1,597 4,201 

Cash funds 4,691 - - 4,691 

Total 7,295 - 1,597 8,892 

The fair values of financial assets and financial liabilities are determined as follows: 

• the fair value of financial assets and financial liabilities with standard terms and conditions and 

traded on active liquid markets is determined with reference to quote market price: 

• the fair value of other financial assets and financial liabilities (excluding derivative instruments) is 

determined in accordance with generally accepted pricing models based on discounted cash flow 

analysis using prices for observable current market transactions and dealer quotes for similar 

instruments; 

• the fair value of derivative instruments is calculated using quoted prices. Where such prices are 

not available, use is made of discounted cash flow analysis using the applicable yield curve for 

the duration of the instruments for non-optional derivatives, and option pricing models for optional 

derivatives; and 

• the fair value of financial guarantee contracts is determined using option pricing models where 

the main assumptions are the probability of default by the specified counterparty extrapolated 

from market-based credit information and the amount of loss, given the default. 

The Group used the following methods and assumptions during its financial asset fair value 

estimation: 

- Receivables and deposits at banks - for assets due within three months and cash funds, 

the accounting value is approximate to their fair value due to the shortness of the assets. 

For longer term assets, the contracted interest rates do not significantly deviate from the 

current market rates and their fair value is, therefore, approximate to their accounting 

value. 
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- Liabilities per loans received - current liability fair value is approximate to their accounting 

value due to the short maturities of these instruments. The Management Board believes 

that their fair value doesn’t differ significantly from their accounting value. 

- Other financial instruments - financial instruments of the Group that are not valued at fair 

value are trade receivables, other receivables, trade payables and other current liabilities. 

The historical accounting value of receivables and liabilities, including provisions, that are 

in line with the usual terms of business, is approximately equal to their fair value. 

c) Financial risk  

The Group’s Management monitors and manages the financial risks relating to the operations of the 

Group through internal risk reports which analyse exposures by degree and magnitude of risks. 

These risks include market risk (including currency risk, fair value interest rate risk and price risk), 

credit risk, liquidity risk and cash flow interest rate risk. 

Market risk 

Market risk is the risk that the change in market prices, as change of foreign currencies and interest rates, 

would influence Group's result of the value of its financial instruments. Goal of the market risk 

management is managing and controlling the exposure to this risk within acceptable parameters, thus, 

optimizing returns. 

The Group’s activities expose it primarily to the financial risks of changes in materials’ prices, foreign 

currency exchange rates and interest rates. 

There have been no significant changes to the Group’s exposure to market risks or the manner in which it 

manages and measures the risk. 

a) Foreign currency risk management 

The Group is exposed to this risk through sales, purchase and loans stated in foreign currency which is 

not the Group's functional currency. Foreign currencies to which the Group is mostly exposed are EUR 

and USD.  

The Group exposes itself to foreign currency risk through sales, purchasing, loans and depositing of 

funds denominated in foreign currencies. Certain companies within the Group make agreements for the 

purpose of hedging this risk. 

The Group's exposure to foreign currency risk is as follows: 
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31/12/2013 

EUR 

 

 

000' HRK 

USD 

 

 

000' HRK 

Other 

currencies 

 

000' HRK 

Total 

foreign 

currencies 

000' HRK 

HRK 

 

 

000' HRK 

Total 

 

 

000' HRK 

Trade receivables 259,327 9,552 21,240 290,119 365,933 656,052 

Other receivables 26,782 144 1,106 28,032 52,285 80,317 

Deposits over 3 months 283,424 - 7,130 290,554 14,804 305,358 

Cash and cash equivalents 149,753 4,728 24,977 179,458 266,774 446,232 

 719,286 14,424 54,453 788,163 699,796 1,487,959 

Trade payables (117,417) (484) (4,888) (122,789) (184,975) (307,764) 

Other liabilities (97,331) (61) (1,527) (98,919) (115,573) (214,492) 

Loan liabilities (204,849) - - (204,849) (95,876) (300,725) 

 (419,597) (545) (6,415) (426,557) (396,424) (822,981) 

 

31/12/2012 
EUR USD Other 

currencies 

Total 
foreign 

currencies 
HRK Total 

000' HRK 
000' 
HRK 000' HRK 000' HRK 000' HRK 000' HRK 

Trade receivables 266,371 4,659 30,990 302,020 535,299 837,319 

Other receivables 27,552 223 4,126 31,901 66,984 98,885 

Deposits up to 3 months 152,495 5,805 23,827 182,127 14,424 196,551 

Cash and cash equivalents 56,505 3,793 17,833 78,131 333,537 411,668 

 
502,923 14,480 76,776 594,179 950,244 1,544,423 

Trade payables (88,298) (219) (5,271) (93,788) (256,156) (349,944) 

Other liabilities (57,868) (389) (7,921) (66,178) (158,874) (225,052) 

Loan liabilities (217,998) - - (217,998) (130,259) (348,257) 

 
(364,164) (608) (13,192) (377,964) (544,289) (923,253) 
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 Short-term exposure  Long-term exposure  

 

EUR 

 

000' HRK 

USD 

 

000' HRK 

Other 

currencies 

000' HRK 

EUR 

 

000' HRK 

USD 

 

000' HRK 

Other 

currencies 

000' HRK 

31/12/2013       

Financial assets 711,401 14,424 54,453 7,885 - - 

Financial liabilities (257,161) (545) (6,415) (162,436) - - 

Total exposure 454,240 13,879 48,038 (154,551) - - 

31/12/2012       

Financial assets 497,490 14,480 76,776 5,433 - - 

Financial liabilities (176,573) (608) (13,192) (187,627) - - 

Total exposure 320,953 13,872 63,584 (182,194) - - 

In the above tables, receivables for apartments sold are not included in the amounts in EUR because of a 

contractual clause on the increase/decrease in receivables if the change in EUR currency rate is more 

than 5.1% compared to the currency rate that existed at the time of concluding the contracts. 

Sensitivity analysis 

The weakening of the HRK in relation to the following currencies by the average changes in percentages 

at the reporting date would increase/(decrease) the profit before tax by the following amounts: 

 

 

2013 

Effect on income 

before taxes 

HRK’000 

 2012 

Effect on income 

before taxes              

HRK’000 

EUR (1%) 3,655  1,680 

USD (3%) (431)  (222) 

Other currencies (3,149)  773 

This analysis assumes that all other, variables, interest rates especially, remain unchanged. 

A strengthening of HRK against the above currencies for the same average % at the reporting date would 

have had the equal but opposite effect on the profit before tax, on the basis that all other variables remain 

constant. 

b) Interest rate risk 

The Group is exposed to interest risk since the part of loans received are agreed at variable interest rate 

while the most of assets does not bear interests. Certain companies within Group contract hedge against 

interest rate risk stated in foreign currencies. 

The following table shows sensitivity of changes in interest rates relating to Group's loans as of 31 

December 2013 and 31 December 2012, with the assumptions that all other variables are constant, on 

income before taxes: 
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2013 

Increase/ 

decrease in 

percentage 

 Effect on income 

before taxes 

HRK'000 

HRK +1%  (2,796) 

HRK -1%  2,796 

 

 

 

2012 

Increase/ 

decrease in 

percentage 

 Effect on income 

before taxes 

HRK'000 

HRK +1%  (2,487) 

HRK -1%  2,487 

 

Credit risk 

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial 

loss to the Group. The Group has adopted a policy of only dealing with creditworthy counterparties and 

obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss form 

defaults. The Group uses other publicly available financial information and its own trading records to rate its 

major customers. The Group’s exposure and the credit ratings of its counterparties are continuously 

monitored and the aggregate value of transaction concluded is spread amongst approved counterparties.  

Trade and other receivables - the Group’s exposure to credit risk is influenced mainly by the individual 

characteristics of each customer. The Group has established a credit policy under which each new 

customer is analysed individually for creditworthiness before standard payment and delivery terms and 

conditions are offered. The Group establishes an allowance for impairment that represents its estimate of 

incurred losses in respect of trade and other receivables and investments. The ageing structure of trade 

receivables which are due but not impaired is stated in note 27. 

Liquidity risk  

Liquidity risk is the risk that the Group will not be able to meet its financial obligations as they fall due. Risk 

management is the responsibility of the Management Board which has built quality frame for the monitoring 

of current, middle and long-term financing and all depends related to liquidity risk. The Group manages this 

risk by constant monitoring of estimated and actual cash flow with the maturity of financial assets and 

liabilities. 
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The following table shows the maturity of financial liabilities of the Group at 31 December 2013 and 2012 

according to the contracted non-discounted payments: 

 

Carrying 

value 

Contracted 

cash flows 

Less than 

1 month 
1 – 3 months 

3 – 12 

months 

1 – 5 

years 

31 December 2013 HRK’000 HRK’000 HRK’000 HRK’000 HRK’000 HRK’000 

Current advances 

received 
141,869 141,869 74,303 44,319 23,247 - 

Trade creditors 307,764 307,764 204,345 102,238 1,181 - 

Other current liabilities  72,624 72,624 68,655 3,704 265 - 

Interest-bearing loans 300,726 324,082 28,696 76,025 162,273 57,088 

 
822,982 842,339 375,999 226,286 186,966 57,088 

 

 

Carrying 

value 

Contracted 

cash flows 

Less than 

1 month 
1 – 3 months 

3 – 12 

months 

1 – 5 

years 

31 December 2012 HRK’000 HRK’000 HRK’000 HRK’000 HRK’000 HRK’000 

Current advances 

received 
131,632 131,632 65,974 65,609 36 13 

Trade creditors 349,944 349,944 315,177 34,360 407 - 

Other current liabilities  93,420 93,420 79,548 13,872 - - 

Interest-bearing loans 348,257 360,708 68,721 64,871 165,796 61,320 

 
923,253 935,704 529,420 178,712 166,239 61,333 
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46. Segment reporting 

2013 
Industry  Energetic and 

transport 

Trade  Special 

activities 

Company  Eliminations  Group 

 HRK  HRK  HRK  HRK  HRK  HRK  HRK 

Sales 111,028,820  2,139,398,279  146,527,323  45,808,299  193,497  -  2,442,956,218 

Sales to related companies 6,923,327  288,551,378  6,841,179  83,361,104  52,621,220    (371,210,394)  67,087,814 

Other operating income 3,799,161  104,858,412  9,630,683  19,648,242  85,996,377  1,714,435  225,647,310 

Total operating revenues 121,751,308  2,532,808,069  162,999,185  148,817,645  138,811,094   (369,495,959)  2,735,691,342 

Total operating expenses (124,115,016)  (2,432,366,984)  (202,370,275)  (144,264,866)   (84,603,057)     368,145,904   (2,619,574,294) 

Operating profit/(loss)  (2,363,708)  100,441,085  (39,371,090)  4,552,779       54,208,037        (1,350,055)     116,117,048  

Financial result 1,514,357  810,259   (1,399,766)       (144,967)   87,618,762       (25,172,992)  63,225,653 

Profit/(loss) before taxation  (849,351)  101,251,344   (40,770,856)  4,407,812  141,826,799   (26,523,047)  179,342,701 

Corporate income tax  (1,594,990)   (13,247,670)      (804,664)         (15,647,324) 

Net profit/(loss) for the year  (2,444,341)  88,003,674   (40,770,856)  3,603,148  141,826,799   (26,523,047)  163,695,377 

Non-controlling interest             28,582,917 

Profit for the Group             135,112,460 

              

Non-current assets 33,069,288  721,441,859  88,322,945  67,095,835  1,130,865,597   (555,318,608)  1,485,476,916 

Current assets 80,194,001  1,432,469,822  78,638,012  143,986,631  419,125,789   (172,761,018)  1,981,653,237 

Total assets 113,263,289  2,153,911,681  166,960,957  211,082,466  1,549,991,386   (728,079,626)  3,467,130,153 

Total liabilities 29,327,576  1,271,324,287  83,270,636  35,526,863  67,179,311   (195,006,855)  1,291,621,818 
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2012 
Industry  Energetic and 

transport 

Trade  Special 

activities 

Company  Eliminations  Group 

 HRK  HRK  HRK  HRK  HRK  HRK  HRK 

Sales 106,846,348  2,034,195,638  161,348,690  56,466,616  398,600  -  2,359,255,892 

Sale to related companies 9,943,012  454,604,151  6,041,247  95,254,255  53,346,240    (536,886,443)  82,302,462 

Other operating income 3,778,716  202,494,125  10,804,944  20,143,051  64,184,570  974,791  302,380,197 

Total operating revenues 120,568,076  2,691,293,914  178,194,881  171,863,922  117,929,410   (535,911,652)  2,743,938,551 

Total operating expenses (118,677,551)  (2,617,475,277)  (211,209,489)  (164,377,195)  (132,671,491)  595,338,491   (2,649,072,512) 

Operating profit/(loss) 1,890,525  73,818,637  (33,014,608)  7,486,727   (14,742,081)  59,426,839   94,866,039  

Financial result 1,294,553  8,860,402    (3,864,451)  1,361,963     128,985,465    (31,485,250)  105,152,682 

Profit/(loss) before taxation 3,185,078  82,679,039  (36,879,059)  8,848,690  114,243,384  27,941,589  200,018,721 

Corporate income tax   (1,594,332)     (14,370,214)  -    (614,884)   (5,087,802)  -    (21,667,232) 

Net profit/(loss) for the year 1,590,746  68,308,825   (36,879,059)  8,233,806  109,155,582  27,941,589  178,351,489 

Non-controlling interest             27,815,303 

Profit for the Group             150,536,186 

              

Non-current assets 33,701,168  692,015,380  111,695,885  60,167,306  1,087,255,072   (498,777,868)  1,486,056,943 

Current assets 85,168,842  1,497,516,268  116,125,242  153,773,114  441,743,990    (249,124,050)  2,045,203,406 

Total assets 118,870,010  2,189,531,648  227,821,127  213,940,420  1,528,999,062    (747,901,918)  3,531,260,349 

Total liabilities 29,794,546  1,403,594,599  103,359,949  40,906,313  152,189,558   (266,527,307)  1,463,317,658 
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Sales by the regions was as follows: 

  2013    2012   

  HRK'000  %  HRK'000  % 

         

Croatia  1,283,719  51.3%  1,213,648  49.7% 

Countries in European Union  683,612  27.2%  713,832  29.2% 

TOTAL  1,967,331  78.5%  1,927,480  78.9% 

Bosnia and Herzegovina, Macedonia, 

Serbia and Montenegro 

 
133,234  5.3%  158,044  6.5% 

Other European countries  100,374  4.0%  134,327  5.5% 

Asia  32,325  1.3%  46,846  1.9% 

America and Australia  55,084  2.2%  51,326  2.1% 

Other countries  220,751  8.7%  123,535  5.1% 

Total export  541,768  21.5%  514,078  21.1% 

         

Total  2,509,099  100%  2,441,558  100% 

47. Off-balance sheet items 

Off-balance sheet items of the Group amounting to HRK 2,115 million (2012: HRK 2,331 million) 

mostly relate to the issued collateral (guarantees, bills of exchange, debentures), solidarity guarantees, 

liabilities toward the state for apartments sold to employees (65%) and similar. 

48. Contingent liabilities 

Several court cases have been initiated against the subsidiaries (labour cases) and parent Company 

which are currently in process. 

The most significant court cases are initiated against the parent Company in the amount of HRK 

42,379 thousand, increased by legal penalty interests. As at 31 December 2013 the parent Company 

recognized the provision in the amount of HRK 52,877 thousand (principal plus interests) for these 

court cases 

49. Contractual liabilities 

Group's contractual liabilities on the basis of unfinished projects as at 31 December 2013 amount to 

HRK 2,370 million (31 December 2012: HRK 2,206 million). 

50. Subsequent events 

In  2014, the parent Company’s Management Board will submit a proposal to the General Assembly to 

increase the share capital of the parent Company (approved by the Supervisory Board in December 

2013) pursuant to which the amount of HRK 180,048 thousand shall increase the parent Company’s 
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share capital in 2014.  The share capital will increase from the amount of HRK 1,028,848 thousand to 

the amount of HRK 1,208,896 thousand by the reinvestment of the profit realised in the current year 

into the share capital in the amount of HRK 110,200 thousand (reinvested earnings), and for the 

amount of HRK 69,848 thousand from other reserves formed in previous years. The increase in share 

capital will be carried out by increasing the nominal value of the shares by HRK 70 per share, from 

HRK 400 to HRK 470 respectively. 

In January 2014, the parent Company increased the share capital in the company Končar - Renewable 

Sources Ltd. by payment in cash in the amount of HRK 26 million. 

In March 2014 the Management Board of the subsidiary Končar – Generators and Motors Inc. 

submitted to the Supervisory Board the proposal for the allocation of profit for the year 2013 according 

to which the company’ share capital shall be increased in 2014 by the profit amounting to HRK 21,586 

thousand (reinvested profit). 

At the beginning of the year 2014, the subsidiary Končar – Renewable sources Ltd. is in the 

negotiation process for the construction of wind turbine with nominal power of 2.5 MW for the purpose 

of expanding the Pometeno brdo wind power plant with the company Končar-Power Plant and Electric 

Traction Engineering Inc., for which the letter of intend has been issued. 

The subsidiary Končar – Electric vehicles Inc. concluded in January 2014 the contract with HŽ Putnički 

prijevoz Inc. for the purchase of 44 electromotive trains in the total value of HRK 1.63 billion. 

After the reporting date, activities have been initiated related to the liquidation process of the 

subsidiary Končar -  Tools Lts since this subsidiary constantly incurred losses for several years. 

Except for the above stated, after the reporting date and until the approval date of these consolidated 

financial statements there were no other events that would significantly influence the annual 

consolidated financial statements of the Group as at 31 December 2013. 
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21 Number of employees 3.783

(at quarter end)

YES 2711

Končar - Energetika i usluge d.o.o Zagreb 1343068

Končar - Institut za elektrotehniku d.d. Zagreb 3645363

Končar - Elektronika i informatika d.d. Zagreb 3282899

Končar - Mali električni strojevi d.d. Zagreb 3282678

Končar - Generatori i motori d.d. Zagreb 1356216

Končar - Obnovljivi izvori d.o.o. Zagreb 2435071

Končar - Mjerni transformatori d.d. Zagreb 3654656

Končar - Distributivni i specijalni transform. d.d. Zagreb 3654664

Končar - Električni aparati srednjeg napona d.d. Zagreb 3641287

Končar - Električna vozila d.d. Zagreb 3282660

Končar - Sklopna postrojenja d.d. Sesvetski Kraljevec 3641279

Končar - Kućanski aparati d.o.o. Zagreb 1403222

Končar - Električni visokonaponski aparati d.d. Zagreb 3641252

Končar - Niskonaponske sklopke i prekidači d.o.o. Zagreb 3228398

Končar - Ugostiteljska oprema d.d. Zagreb 3788717

Končar - Alati d.d. Zagreb 3672468

Končar - Montažni inženjering d.d. Zagreb 3654362

Končar - Inženjering za energetiku i transport d.d. Zagreb 3654354

Končar - Metalne konstrukcije d.d. Zagreb 1114328

Kones AG Zurich, Švicarska
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4. The decision of the competent authority (the proposal) about the determining of the annual financial statements
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